
TERMS AND CONDITIONS

TAXI FINANCE NOW WITH 
MORE OPTIONS

TAXI 
BUY-BACK 



Low monthly 
instalment 

New taxi which 
should mean lower 

operating costs

The new taxi 
is also safer and 

more comfortable 
for your passengers

The option to 
get a new taxi after 

48 months

IMPORTANT

Ÿ OWNERSHIP: You will only own the taxi if you pay the full balloon payment at the end of the term or at the end of the 
refinanced term if you choose to refinance the balloon payment.

Ÿ INSURANCE: It is NOT compulsory for you to take the insurance offered by SA Taxi Protect. You can choose your preferred 
insurance provider provided that the policy meets our minimum requirements.

Ÿ TERMS & CONDITIONS: Visit www.sataxi.co.za for the full terms and conditions.

Take a safer route 
with Taxi Buy-Back!

Who owns the vehicle? 

Answer: For all instalment sale agreements, 
ownership of the vehicle vests in the credit provider 
and only transfers to you once the total outstanding 
amount under the credit agreement (including the 
ballooon payment) has been repaid by you to the 
Credit Provider. With Taxi Buy-Back, you have the 
option to sell the vehicle to SA Taxi Auto Repairs. If the 
vehicle meets SA Taxi Auto Repairs' requirements and 
SA Taxi Auto Repairs does buy the vehicle, it will pay 
the purchase price to the Credit Provider in settlement 
or part-settlement (as the case may be) of the 
outstanding amount under the credit agreement and 
SA Taxi Auto Repairs will then become owner of the 
vehicle. 

What happens if I want to swap out insurance?

Answer: It is NOT compulsory for you to take the 
insurance offered by SA Taxi Protect. You can choose 
your preferred insurance provider provided that the 
policy meets the minimum requirements of the credit 
provider. If you require information regarding the 
credit provider's minimum requirements for insurance, 
please contact .  [insert]

Can I buy the vehicle at any point during the term 
of the credit agreement? 

Answer: If you want to buy the vehicle, you will have 
to pay the full outstanding amount owing under the 
credit agreement and all other permissible charges in 
terms of the National Credit Act 34 of 2005, as

What are the requirements to refinance the 
vehicle?

Answer: Lorem ipsum dolor sit amet, consectetur 
adipiscing elit. Curabitur ac lacus tempus, efficitur ante 
vitae, consequat arcu. Morbi eros quam, auctor 
facilisis nisl et, auctor auctor felis. 

Since it takes 48 months for me to repay 30%, if I 
choose to refinance the balloon payment, how 
long will the term be to repay 70%?

 Answer: If at the end of the term, you wish to take 
ownership of the vehicle and re-finance the balloon, a 
term ranging between 48 and 60 months will apply for 
the re-finance of the balloon depending on the risk 
profile & credit approval process. 

FREQUENTLY ASKED QUESTIONS

WHAT ARE THE BENEFITS OF TAXI BUY-BACK?VEHICLE CONDITION

TERMS AND CONDITIONS FOR TAXI BUY-BACK

Taximart Pty Ltd t/a SA Taxi Auto Repairs is prepared to purchase the vehicle from you provided you follow the 
process and meet the terms and conditions required by SA Taxi Auto Repairs which are set out in a formal written 
conditional offer letter (�offer letter�) that will be given to you together with instalment sale credit agreement.

To make it easier for you, we have summarised the following information for you - 
Ÿ Terms and conditions relating to the vehicle condition
Ÿ The maximum purchase price that SA Taxi Auto Repairs will pay
Ÿ The process that you must follow to accept SA Taxi Auto Repairs' conditional offer to purchase the vehicle 

1. Operating vehicle with all components
Ÿ the vehicle must be in running order. This means that 

the engine must turn on and remain running once 
activated;

Ÿ all of the parts of the vehicle must be in the vehicle 
(including, without limitation, the vehicle's key; the 
engine; all mechanical parts; all factory-fitted 
accessories; all safety-related items; and all tyres)

2. Registration of the engine and certain vehicle 
components (engine and VIN numbers)
Ÿ the engine number on the engine in the vehicle must be 

the same as the engine number recorded on the credit 
agreement or the latest, valid eNaTIS record relating to 
the vehicle;

Ÿ the VIN number on the various components of the 
vehicle must be the same as the VIN number recorded 
on the credit agreement or the latest, valid eNaTIS 
record relating to the vehicle;

Ÿ the engine in the vehicle must not be registered on any 
database (including the eNaTIS records) as having 
been stolen;  

3. Servicing
Ÿ the vehicle must have been serviced at regular intervals 

as prescribed by the manufacturer of the vehicle; 
Ÿ a record of the vehicle's service history must be 

provided to SA Taxi Auto Repairs; 

4. Damage to the vehicle
Ÿ if there is any damage to the vehicle (regardless of 

whether the damage is panel or mechanical damage), 
the costs of repairing that damage must not exceed  
R70 000. The amount of R70 000 will increase on an 

annual basis (on each annual anniversary of the 
commencement of the credit agreement) by the 
average weighted consumer price index published by 
Statistics South Africa (or its successor-in-title);

Ÿ the costs of repairing the damage to the vehicle shall be 
assessed and determined by SA Taxi Auto Repairs in its 
sole and absolute discretion;

5. License fees and fines
Ÿ the licensing fees in respect of the vehicle must be fully 

paid up;
Ÿ all fines, penalties and the like which may be registered 

against the vehicle must be settled in full;

6. Additions
Ÿ if you elected to have any additional items installed in 

the vehicle (for example, a towbar or a sound system 
other than the one supplied by the manufacturer of the 
vehicle ), you may remove those items provided that 
you do not damage the vehicle in the process. The 
vehicle must be restored to its original condition;

7. Tracking device
Ÿ the tracking device installed in the vehicle must remain 

in the vehicle and must be fully operational;

8. Compliance with credit agreement
Ÿ you must comply with all of the terms of the credit 

agreement. This means that you cannot be in arrears or 
owe any amounts to the credit provider under the 
credit agreement other than the last balloon or residual 
instalment. 

If you and the vehicle meet all of the conditions set out 
above, then SA Taxi Auto Repairs will purchase the 
vehicle for an amount equal to the residual amount that 
you owe at the end of the credit agreement (as set out in 

the credit agreement). This amount will be paid by SA 
Taxi Auto Repairs to credit provider towards the 
settlement of the residual amount.

Please note that SA Taxi Auto Repairs will not pay an additional amount for any additional items that were fitted to the vehicle at your 
request (for example, a towbar or a sound system other than the one supplied by the manufacturer of the vehicle). 

PURCHASE PRICE 

IMPORTANT



SA Taxi Protect (Pty) Ltd is underwritten by Guardrisk Insurance Company Ltd and is an authorized financial services provider: FSP29354. 

If you wish to accept SA Taxi Auto Repairs' conditional offer to 
purchase the vehicle, you must bring the vehicle into SA Taxi 
Auto Repairs' assessment centre situated at 179 15th Road, 
Randjespark, Midrand (or any other assessment centre 
which SA Taxi Auto Repairs  may notify you of) not earlier 
than 30 days before and not later than the expiry date of your 
credit agreement. 

SA Taxi Auto Repairs will assess the vehicle and provide you 
with written confirmation (either by written notice handed to 
you, or by email, SMS or any other electronic means) as to 
whether the vehicle meets the conditions set out above. If the 
vehicle meets the conditions, you must accept SA Taxi Auto 
Repairs' offer within 5 business days of SA Taxi Auto Repairs 
sending you the notice. If the vehicle does not meet the 

conditions, SA Taxi Auto Repairs will not be obliged to 
purchase the vehicle and you will have the following options:  

(i) pay the full outstanding balloon payment to the 
credit provider and take ownership of the vehicle;

(ii) make arrangements with the credit provider to 
refinance the balloon payment (provided that you 
qualify for refinancing according to the credit 
provider's criteria which it determines in its sole 
discretion); or

(iii) hand the vehicle back to the credit provider by way 
of the voluntary surrender process set out in section 
127 of the National Credit Act 34 of 2005, as 
amended. 

If you require more information regarding any of these options, please call .011 550 9460

DISCLAIMER

This is a summary of the terms and conditions as set out in the offer letter and is not intended to replace the offer letter. It is very 
important that you read and understand the offer letter because if there is any difference between the information set out in this 
brochure and the offer letter, the information in the offer letter will take precedence over this brochure.

SA Taxi Auto Repairs is not under any obligation to purchase the vehicle if the terms and conditions and/or the process set out in the 
offer letter are not complied with or met.

PROCESS TO ACCEPT TAXIMART'S CONDITIONAL OFFER



SA Taxi Development Finance (Pty) Ltd is a registered Developmental Credit Provider : NCRCP4754 | SA Taxi Finance Solutions (Pty) Ltd is a registered Developmental Credit Provider : 
NCRCP4373 | SA Taxi Securitisation (Pty) Ltd is a registered Developmental Credit Provider : NCRCP2617 | Potpale Investments (Pty) Ltd  is a registered Credit Provider : NCRCP6238 | 

SA Taxi Protect (Pty) Ltd is underwritten by Guardrisk Insurance Company Ltd and is an authorized financial services provider: FSP29354.

Underwritten by

Visit your Toyota dealer today or contact us


